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NOTES OF IMPORTANCE

o ThinkAdvisor posted an article regarding SEC exams noting that the scope has
expanded significantly as the commission takes a more aggressive exam approach.

« The National Society of Compliance Professionals (NSCP) released its monthly
February 2023 publication which includes a review of FINRA's 2023 Examination and
Risk Monitoring Report.

e On March 15, 2023, the SEC issued a press release surrounding proposed new
requirements to address cybersecurity risks to the U.S. Securities Markets.

« ThinkAdvisor posted an article regarding the SEC proposal that would require broker-
dealers and other registrants to submit SEC-related forms in electronic format only.

*REMINDER*

« Exchange Act 17a-4 (Electronic Record-Keeping Rules) has recently been updated. As a
result, firms relying on Rule 17a-4(f) to preserve required records electronically must
file new undertakings with FINRA by May 3, 2023. Please reach out to your requisite
vendor for an updated undertaking letter to upload to the FINRA gateway.

« Updated Regulatory CE changes took effect on January 1, 2023. Each RR now has to
complete CE on an annual basis by December 31, 2023.

OTHER RESOURCES

e FINRA Podcast



https://www.finra.org/media-center/finra-unscripted?utm_source=MM&utm_medium=email&utm_campaign=O_Comp_Prof_Dev_011723_FINAL
https://www.thinkadvisor.com/2023/03/14/sec-getting-more-aggressive-with-advisor-exams-former-director/?kw=SEC+Getting+More+Aggressive+With+Advisor+Exams%2C+Ex-Directors+Say&utm_source=email&utm_medium=enl&utm_campaign=dailywire&utm_content=20230314&utm_term=tadv&oly_enc_id=2793F1375067C4W
https://orange-lynnet-35.tiiny.site/
https://www.sec.gov/news/press-release/2023-52
https://www.thinkadvisor.com/2023/03/22/sec-proposes-requiring-bds-to-file-forms-electronically/?kw=SEC+Proposes+Requiring+BDs+to+File+Forms+Electronically&utm_source=email&utm_medium=enl&utm_campaign=dailywire&utm_content=20230322&utm_term=tadv&oly_enc_id=8786E4207356J3C
https://www.thinkadvisor.com/2023/03/22/sec-proposes-requiring-bds-to-file-forms-electronically/?kw=SEC+Proposes+Requiring+BDs+to+File+Forms+Electronically&utm_source=email&utm_medium=enl&utm_campaign=dailywire&utm_content=20230322&utm_term=tadv&oly_enc_id=8786E4207356J3C
https://www.finra.org/sites/default/files/2022-12/rule-17a-4-amendments.pdf

