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The SEC's 2023 examination program is extremely active, including more onsite
visitation. Best practices suggest you should conduct a Mock SEC Examination before
its your turn. 

On April 4, 2023, FINRA issued an email regarding an ongoing phishing campaign that
involves fraudulent emails purporting to be from FINRA. Utilize good judgement prior to
opening any link, even from a trusted source. 

On April 17, 2023, Bloomberg Law posted an article regarding the US Labor Department
appealing the US District Courts decision striking down its recent guidance on
retirement plan rollovers. 

Colorado is the latest state to adopt NASAA’s IAR CE model regulation, which will take
effect on January 1st, 2024. The adoption marks the twelfth state to join the list since
the introduction of the rule in 2021.

Exchange Act 17a-4 (Electronic Record-Keeping Rules) has recently been updated. As a
result, firms relying on Rule 17a-4(f) to preserve required records electronically must
file new undertakings with FINRA by May 3, 2023. Please reach out to your requisite
vendor for an updated undertaking letter to upload to the FINRA gateway. 

Updated Regulatory CE changes took effect on January 1, 2023. Each RR now has to
complete CE on an annual basis by December 31, 2023. 

 

*REMINDER*

https://www.finra.org/media-center/finra-unscripted?utm_source=MM&utm_medium=email&utm_campaign=O_Comp_Prof_Dev_011723_FINAL
https://www.thinkadvisor.com/2023/04/03/do-a-mock-audit-now-before-sec-comes-knocking-compliance-pro-warns/?kw=Do+a+%27Mock+Audit%27+Now+Before+SEC+Comes+Knocking%3A+Compliance+Pro&utm_source=email&utm_medium=enl&utm_campaign=earlywire&utm_content=20230404&utm_term=tadv&oly_enc_id=8786E4207356J3C
https://www.finra.org/rules-guidance/guidance/cybersecurity-alert-ongoing-phishing-campaign-040423
https://news.bloomberglaw.com/daily-labor-report/labor-department-to-appeal-401k-fiduciary-rollover-ruling
https://securities.colorado.gov/press-release/alert-notice-of-adoption-of-new-and-amended-rules-under-the-colorado-securities-act
https://www.finra.org/sites/default/files/2022-12/rule-17a-4-amendments.pdf

